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5HQWUpH�GHV�FODVVHV�j�0RXVV\-OH-9LHX[�-��������� 

1RXYHDX[�KRUDLUHV�SRXU�WRXV�OHV�pOqYHV�PDWHUQHOOHV�HW�pOpPHQWDLUHV 

�K��-�K�����RXYHUWXUH�GHV�SRUWHV�PDWLQ 
�K��-��K�����PDWLQpH�GH�FODVVH 
��K��-��K�����SDXVH�PpULGLHQQH 
��K��-��K�����RXYHUWXUH�GHV�SRUWHV�DSUqV-PLGL 
��K��-��K�����DSUqV-PLGL�GH�FODVVH 
 
3RXU�OH�MRXU�GH�OD�UHQWUpH��OHV�pOqYHV�GH�SHWLWH�VHFWLRQ�DXURQW�XQH�UHQWUpH�pFKHORQQpH�GRQW�OHV�
PRGDOLWpV�RQW�pWp�WUDQVPLVHV�DX[�IDPLOOHV� 

/¶pWXGH�GpEXWHUD�OH�OXQGL���VHSWHPEUH�-�UDSSHO�GHV�KRUDLUHV�����K��-��K�� 
 
/HV�PHQXV�GX�PRLV�GH�VHSWHPEUH�VRQW�HQ�OLJQH�VXU�OH�VLWH�GH�OD�PDLULH��� 
ZZZ�PRXVV\-OH-YLHX[�IU�–�UXEULTXH�-HXQHVVH�-�5HVWDXUDWLRQ�VFRODLUH 
 
 

 

 

2UJDQLVpH�SDU�OH�&RPLWp�G¶$QLPDWLRQ 
/H�GLPDQFKH����VHSWHPEUH������ 

'H���K�j����K 
5XH�GH�OD�9DOOpH� 

 3ODFH�GH�OD�%LEHURQQH�HW�UXH�GH�O¶(VSRLU 

 

, Q V F U L S W L R Q V � � �8QLTXHPHQW�O¶DSUqV-PLGL�DX����������������  

 

�/H�SUL[�GX�PqWUH�OLQpDLUH�HVW�IL[p�j�������¼���SDUWLFXOLHUV�-���¼���SURIHVVLRQQHOV 

 

���5HVWDXUDWLRQ�VXU�SODFH� 



5HQWUpH�VFRODLUH�DX�&ROOqJH�G
2WKLV 

-HXGL��HU�VHSWHPEUH����� 

�K-��K�����UHQWUpH�GHV�FODVVHV�GH��qPH 

-�/HV�pOqYHV�GHPL-SHQVLRQQDLUHV�VHURQW�DFFXHLOOLV�j OD�GHPL-SHQVLRQ�GH���K�j���K����WRXV�
OHV�pOqYHV�LQVFULWV�j OD�GHPL-SHQVLRQ�GHYURQW�REOLJDWRLUHPHQW�SUHQGUH�OHXU�UHSDV�
DX FROOqJH GDQV�OH�FDGUH�GH�FHWWH MRXUQpH G
DFFXHLO�� 
 
/HV�pOqYHV�H[WHUQHV�TXLWWHURQW�OH�FROOqJH�j ��K�SRXU�SUHQGUH�OHXU�UHSDV�j OHXU�GRPLFLOH�HW�GH�
YURQW�rWUH�GH�UHWRXU�DX�FROOqJH�SRXU���K���SRXU�OD�VXLWH�GH�FHWWH�MRXUQpH�G
DFFXHLO� 

-�8Q�VHUYLFH�GH�WUDQVSRUW�VFRODLUH�VSpFLILTXH�SRXU�OHV�pOqYHV�FRQFHUQpV�VHUD�DVVXUp�SRXU�O
DU�
ULYpH�GX�PDWLQ�HW�OH�UHWRXU�GH���K��� 
 
-�/
HPSORL�GX�WHPSV�HIIHFWLI�GHV�FODVVHV�GH��qPH�SUHQGUD�HIIHW�OH�OXQGL���VHSWHPEUH������
�SDV�GH�FRXUV�GRQF�OH�YHQGUHGL���VHSWHPEUH������� 
 
-�8QH�UpXQLRQ�G
DFFXHLO�GHV�SDUHQWV�G
pOqYHV�GH��qPH�DXUD�OLHX�OD�VHPDLQH�GX���DX���VHS�
WHPEUH������GH���K�D���K��UpXQLRQ�SOpQLqUH�SXLV�UHQFRQWUH�DYHF�OH�SURIHVVHXU�SULQFLSDO�GH�
OD�FODVVH��OHV�GDWHV�VHURQW�FRPPXQLTXpHV�j YRV�HQIDQWV�OH�MRXU�GH�OD�UHQWUpH�� 

 

9HQGUHGL���VHSWHPEUH����� 

�K��-��K�����UHQWUpH�GHV�FODVVHV�GH��qPH 

-�8Q�VHUYLFH�GH�WUDQVSRUW�VFRODLUH�VSpFLILTXH�SRXU�OHV�pOqYHV�FRQFHUQpV�VHUD�DVVXUp�SRXU�O
DU�
ULYpH�GX�PDWLQ�HW�OH�UHWRXU�GH���K����SDV�GH�FDQWLQH�OH�YHQGUHGL���VHSWHPEUH�� 
 
-�/
HPSORL�GX�WHPSV�HIIHFWLI�GHV�FODVVHV�GH��qPH�SUHQGUD�HIIHW�OH�OXQGL���VHSWHPEUH������ 

 

9HQGUHGL���VHSWHPEUH����� 

�K��-��K�����UHQWUpH�GHV�FODVVHV�GH��qPH�HW��qPH 

-�8Q�VHUYLFH�GH�WUDQVSRUW�VFRODLUH�VSpFLILTXH�SRXU�OHV�pOqYHV�FRQFHUQpV�VHUD�DVVXUp�SRXU�O
DU�
ULYpH�GX�PDWLQ�HW�OH�UHWRXU�GH���K����SDV�GH�FDQWLQH�OH�YHQGUHGL���VHSWHPEUH�� 
 
-�/
HPSORL�GX�WHPSV�HIIHFWLI�GHV�FODVVHV�GH��qPH�HW�GH��qPH�SUHQGUD�HIIHW�OH�OXQGL���VHS�
WHPEUH������ 



/H�3DVV
VSRUW 
/H�3DVV¶6SRUW�– GLVSRVLWLI�QDWLRQDO�– HVW�XQH�DOORFDWLRQ�GH�UHQWUpH�VSRUWLYH�SDU�HQIDQW�MHXQH�
DGXOWH�SRXU�ILQDQFHU�WRXW�RX�SDUWLH�GH�VRQ�LQVFULSWLRQ�GDQV�XQH�DVVRFLDWLRQ�VSRUWLYH�YRORQWDLUH�
HW�OXL�SHUPHWWUH�GH�SDUWLFLSHU�DX[�DFWLYLWpV�TX¶HOOH�RUJDQLVH�DX�WLWUH�GH�OD�VDLVRQ�����-����� 

&RPPHQW�FHOD�IRQFWLRQQH " 
/H�3DVV¶6SRUW�HVW�XQH�UpGXFWLRQ�GH����¼�SRXU�O¶LQVFULSWLRQ�GDQV�XQ�FOXE�VSRUWLI��&H�FRXSRQ�GH�
UpGXFWLRQ�HVW�SHUVRQQHO�HW�XWLOLVDEOH�TX¶XQH�VHXOH�IRLV�DXSUqV�G¶XQ�FOXE�FKRLVL� 

/H�3DVV¶6SRUW�HVW�XQH�DLGH�FXPXODEOH�DYHF�OHV�DXWUHV�DLGHV�PLVHV�HQ�SODFH�QRWDPPHQW�
SDU�OHV�FROOHFWLYLWpV� 

4XL�HVW�FRQFHUQp��FRPPHQW�O¶XWLOLVHU�"�7RXWHV�OHV�LQIRV�� 

KWWSV���ZZZ�JRXYHUQHPHQW�IU�DFWXDOLWH�OH-SDVVVSRUW-IDLW-VRQ-UHWRXU-SRXU-OD-VDLVRQ-VSRUWLYH-
����-���� 
 

/H�3DVV�$JJOR�6SRUW�HW�&XOWXUH 
/H�3DVV¶$JJOR�YLHQW�HQ�FRPSOpPHQW�GH�O¶DLGH�JRXYHUQHPHQWDOH���3DVV¶VSRUW 

/H�3DVV¶DJJOR��GH�OD�&RPPXQDXWp�G¶$JJOR�5RLVV\�3D\V�GH�)UDQFH��VLJQH�VRQ�JUDQG�UHWRXU�
SRXU�OD�UHQWUpH�VFRODLUH�����-������DYHF�OH�3DVV¶DJJOR�6SRUW��PDLV 1289($87(��pJDOH�
PHQW�DYHF OH�3DVV¶DJJOR�&XOWXUH� 

&HV�GHX[�GLVSRVLWLIV�VRQW�LQGpSHQGDQWV�HW�FXPXODEOHV�HQWUH�HX[� 

/H�3DVV¶DJJOR�6SRUW 

· ,O�VH�SUpVHQWHUD�VRXV�OD�IRUPH�G¶XQH DLGH�ILQDQFLqUH��DX[�IDPLOOHV��G¶XQ�PRQWDQW�GH ���¼�
PD[LPXP�SDU�HQIDQW�HW�SDU�DQ��DFFRUGp VDQV�FRQGLWLRQ�GH�UHVVRXUFHV� 

· 3RXU�OHV�OLFHQFLpV�VSRUWLIV�GH�PRLQV�GH����DQV��DX�������������LQVFULWV�GDQV�XQ�FOXE�VSRUWLI�
GX�WHUULWRLUH�GH�5RLVV\�3D\V�GH�)UDQFH 

 
/H�3DVV¶DJJOR�&XOWXUH 

· ,O�VH�SUpVHQWHUD�VRXV�OD�IRUPH�G¶XQH DLGH�ILQDQFLqUH��DX[�IDPLOOHV��G¶XQ�PRQWDQW�GH ���¼�
PD[LPXP�SDU�HQIDQW�HW�SDU�DQ��DFFRUGp VDQV�FRQGLWLRQ�GH�UHVVRXUFHV� 

· 3RXU�OHV�MHXQHV�GH�PRLQV�GH����DQV��DX�������������LQVFULWV�GDQV�XQ pWDEOLVVHPHQW�G¶HQ�
VHLJQHPHQW�DUWLVWLTXH GX�WHUULWRLUH�GH�5RLVV\�3D\V�GH�)UDQFH� 

 
2XYHUWXUH�GH�OD�SODWHIRUPH�G¶LQVFULSWLRQ�GX��HU�VHSWHPEUH�DX����RFWREUH����� 

/H�OLHQ�VHUD�GLVSRQLEOH�VXU�OH�VLWH�GH�5RLVV\�3D\V�GH�)UDQFH��  

KWWSV���ZZZ�URLVV\SD\VGHIUDQFH�IU�DFWXDOLWHV�DFWXDOLWH�PRQDJJORPDLGH-SDVVDJJOR-VSRUW-HW-
SDVVDJJOR-FXOWXUH-����-���� 









,QDXJXUDWLRQ�GH�O¶eJOLVH�GH�0RXVV\-OH-9LHX[ 
6XLWH�j�QRWUH�DSSHO�DX[�EpQpYROHV��QRXV�QRXV�VRPPHV�UHWURXYpV�YHQGUHGL����DR�W�SRXU�FRP�
PHQFHU�OH�QHWWR\DJH�HW�OD�UpLQVWDOODWLRQ�GX�PRELOLHU�GH�O¶pJOLVH��8Q�JUDQG�PHUFL�j�6\OYLH�HW�VHV�
JDUoRQV�<DQQ�HW�0RUJDQ��$XUpOLD�HW�-XOLHQ��<YHV��6RQLD��-RFHO\QH��DLQVL�TX¶DX[�KDELWXpV�GX�FRO�
OHFWLI�GH�UHVWDXUDWLRQ�GH�O¶pJOLVH�6\OYLH��$QQLFN��-HDQ-0LFKHO�HW�'DPLHQ��SRXU�FHWWH�SUHPLqUH�
MRXUQpH��1RXV�IHURQV�GH�QRXYHDX[�DSSHOV�SURFKDLQHPHQW� 



-�'LUHFWHXU�GH�SXEOLFDWLRQ ��$UPDQG�-DFTXHPLQ�–�&KDUJp�GH�FRPPXQLFDWLRQ��SKRWRJUDSKLH��UpDOLVDWLRQ ��VHUYLFH�FRPPXQLFDWLRQ�–�������
,PSUHVVLRQ ��,316�–�7LUDJH ����� 

$SUqV�SOXVLHXUV�DQQpHV�GH�UHVWDXUDWLRQ�O¶pJOLVH�HVW�ELHQW{W�SUrWH�j�rWUH�j�QRXYHDX�XWLOL�
VpH�SRXU�OHV�RIILFHV��PDULDJHV��EDSWrPHV«�� 
 
1RXV�RUJDQLVHURQV�XQH�LQDXJXUDWLRQ�j�ODTXHOOH�WRXV�OHV�KDELWDQWV�GH�0RXVV\�OH�9LHX[�
VHURQW�FRQYLpV�OH�YHQGUHGL����VHSWHPEUH�j���K� 


